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XU\VW\ND�ZLHMVND�L�DJURWXU\VW\ND SRVWU]HJDQD�MHVW�Z�3ROVFH�MDNR�ZDĪQD�JD�
áąĨ� DNW\ZQRĞFL JRVSRGDUF]HM� QLH� W\ONR� Z� VNDOL� ORNDOQHM�� DOH� L� NUDMRZHM��

D QDZHW� PLĊG]\QDURGRZHM�� -HVW� WR� SURGXNW� NWyU\� FRUD]� F]ĊĞFLHM� ]DF]\QD� E\ü
RIHURZDQ\�QD� U\QNX�PLĊG]\QDURGRZ\P� FR� V]F]HJyOQLH� MHVW ZLGRF]QH�QD�Syá�
QRFQ\FK�L�SRñáGQLRZR�]DFKRGQLFK�REV]DUDFK�3ROVNL��.áRG]LĔVNL������� :áDĞFL�
FLHOH�JRVSRGDUVWZ�DJURWXU\VW\F]Q\FK�SURZDG]ą�XVáXJL�Z ZLĊNV]RĞFL�GOD�PLHV]�
NDĔFyZ�PDá\FK� PLDVW� L� GXĪ\FK� PHWURSROLL�� &]ĊVWR� JRV]F]ą� UyZQLHĪ� WXU\VWyZ�
] ]DJUDQLF\�� NWyU]\� SU]\MHĪGĪDMą� Z\SRF]\ZDü�Z� VSRNRMX� RUD]� VSRĪ\ZDü� SUR�
GXNW\�UHJLRQDOQH�L�ORNDOQH��:LHOX�WXU\VWyZ�]DJUDQLF]Q\FK�SU]\MHĪGĪD�XSUDZLD�
MąF�WXU\VW\NĊ�VHQW\PHQWDOQą��MHGQL�Z\SRF]\ZDOL�Z�W\P�PLHMVFX�UD]HP�]�URG]L�
FDPL��LQQL�FKFą�SR]QDü�WHUHQ\�QD�NWyU\FK�]DPLHV]NLZDOL�NLHG\Ğ LFK�G]LDGNRZLH��

'RGDWNRZ\P�DWXWHP�Z\ERUX�WHM�IRUP\�WXU\VW\NL�MHVW�PRĪOLZRĞü�SR]QDQLD�
FRG]LHQQ\FK� RERZLą]NyZ� WDNLFK� MDN� SUDFH� SRORZH�� FKyZ� ]ZLHU]ąW�� SR]QDQLH�
VW\OX�Ī\FLD��]Z\F]DMyZ�L�WUDG\FML�]ZLą]DQHM�]�GDQ\P�UHJLRQHP��&K\F�������

$XWRUNL� QD� SU]\NáDG]LH� JPLQ\� -DQyZ�� SU]HGVWDZLá\� G]LDáDOQRĞü� DJURWXU\�
VW\F]Qą�� DWUDNFMH� WXU\VW\F]QH� JPLQ\�� ]QDF]HQLH� DJURWXU\VW\NL� GOD� REV]DUyZ�
ZLHMVNLFK�L�DNW\ZQRĞü�WXU\VW\F]Qą�VDP\FK�NZDWHURGDZFyZ��
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%DGDQLH� SU]HSURZDG]RQR� SU]\ XĪ\FLX� NZHVWLRQDULXV]D� DQNLHW\�� NWyU\� ]R�
VWDá�XGRVWĊSQLRQ\�Z�IRUPLH�HOHNWURQLF]QHM��QD�SRUWDOX�]U]HV]DMąF\P PLHV]NDĔ�
FyZ�JPLQ\��'R�DQDOL]\�Z\EUDQR����DQNLHW��NWyUH�]RVWDá\�Z\SHáQLRQH�Z�F]HUZFX�
�����URNX��$QNLHWD�VNáDGDáD�VLĊ�]�GZXG]LHVWX�S\WDĔ�]DPNQLĊW\FK��MHGQRNURWQH�
JR�OXE�ZLHORNURWQHJR�Z\ERUX��:�QLHNWyU\FK�S\WDQLDFK�UHVSRQGHQFL�PLHOL�PRĪ�
OLZRĞü�ZSLVDQLD�ZáDVQHM�RGSRZLHG]L��3UXV]F]\ĔVND��������

/LF]ED�OXGQRĞFL�Z�JPLQLH�-DQyZ SRG�NRQLHF������U� Z\QRVLáD������PLHV]�
NDĔFyZ��FR�VWDQRZLáR������PĊĪF]\]Q�L������NRELHW\��1D�SU]HVWU]HQL�RVWDWQLFK�
ODW�REVHUZXMH�VLĊ�QLH]QDF]Q\�VSDGHN�OLF]E\�OXGQRĞFL��Z\VWĊSXMH�UyZQLHĪ�XMHPQ\�
SU]\URVW�QDWXUDOQ\��1DMOLF]QLHMV]ą�JUXSą�Z�VWUXNWXU]H�GHPRJUDILF]QHM�JPLQ\�Vą�
RVRE\�Z�ZLHNX�SURGXNF\MQ\P��: �����U� WD�JUXSD�VWDQRZLáD������GUXJLH�PLHM�
VFH� VWDQRZLá\� RVRE\�Z�ZLHNX� SU]HGSURGXNF\MQ\P� ± ����� SRGREQLH�Z�ZLHNX�
SRSURGXNF\MQ\P�± �����:� VWUXNWXU]H�ZLHNRZHM�ZLGRF]QD� MHVW� WHQGHQFMD� VWD�
U]HQLD�VLĊ�VSRáHF]HĔVWZD�JPLQ\��SRGREQLH�]UHV]Wą�MDN�Z FDáHM�3ROVFH�� :�QLHFR�
SyĨQLHMV]\P�RNUHVLH�������U���VWRSD�EH]URERFLD�Z\QRVLáD��������

1DMZLĊNV]ą�SRZLHU]FKQLĊ�Z�JPLQLH�-DQyZ�VWDQRZLą�ODV\��RN�������L�XĪ\W�
NL� UROQH� �RN��������SR]RVWDáD� F]ĊĞü� WR� ]DEXGRZDQLD�� LQIUDVWUXNWXUD�NRPXQLND�
F\MQD�L�QLHXĪ\WNL��5ROQLFWZR�MHVW�VáDER�UR]ZLQLĊWH��]H�Z]JOĊGX�QD�QLVNą�MDNRĞü�
JOHE��WUXGQH�ZDUXQNL�ZRGQH�L�]UyĪQLFRZDQą�U]HĨEĊ�WHUHQX��*OHE\�NODV\�9�L�9,�
VWDQRZLą� DĪ� ���� SRZLHU]FKQL� XĪ\WNyZ� UROQ\FK��8SUDZĊ� URĞOLQ� XWUXGQLDMą� WHĪ�
]E\W�QLVNLH�RSDG\��%DUWNRZLDN��������3URGXNFMD�UROQD�GRW\F]\�JáyZQLH�XSUDZ\�
]EyĪ� L� ]LHPQLDNyZ�� MHGQDN�FRUD]�F]ĊĞFLHM�]RVWDMH�SU]HNV]WDáFRQD�QD�SURGXNFMĊ�
WRZDURZą��:LHOX�JRVSRGDU]\�]DMĊáR�VLĊ�G]LDáDOQRĞFLą�SR]DUROQLF]ą��Z�W\P�DJUR�
WXU\VW\Ną�� Z\NRU]\VWXMąF� ]DEXGRZĊ�� ZROQH� SRZLHU]FKQLH� VNáDGyZ� L� PDJD]\�
QyZ��

1D� SRF]ąWNX� ODW� ����;;�ZLHNX� ]DOHGZLH� NLOND� NZDWHU� DJURWXU\VW\F]Q\FK�
PRĪQD�E\áR�]DXZDĪ\ü�Z�JPLQLH��D�QD�SRF]ąWNX�ODW������ZLHOX�JRVSRGDU]\�]DF]Ċ�
áR� V]XNDü� GRGDWNRZHJR� ĨUyGáD� GRFKRGX�� XSDWUXMąF� NRU]\ĞFL�Z� WXU\VW\FH�ZLHM�
VNLHM��']LĊNL�QDPRZRP�GRUDGFyZ�] 2ĞURGND�'RUDG]WZD�5ROQLF]HJR��NWyU]\�]D�

� 8U]ąG�6WDW\VW\F]Q\�Z�.DWRZLFDFK��6WDW\VW\F]QH�9DGHPHFXP�6DPRU]ąGRZFD�������KWWS���
NDWRZLFH�VWDW�JRY�SO� ,QIRUPDFMD�R�V\WXDFML�QD�ORNDOQ\P�U\QNX�SUDF\��383��&]ĊVWRFKRZD�������



0DJGDOHQD�3UXV]F]\ĔVND��0DUOHQD�3URFKRURZLF]��$NW\ZQRĞü�WXU\VW\F]QD« ���

SUDV]DOL�QD�NXUV\� L� V]NROHQLD�RUD]�SU]\FK\OQRĞFL�ZáDG]�VDPRU]ąGRZ\FK��FRUD]�
ZLĊFHM� JRVSRGDU]\� GDáR� VLĊ� SU]HNRQDü� GR� SURZDG]HQLD� G]LDáDOQRĞFL� DJURWXU\�
VW\F]QHM��

1D�SRF]ąWNX�UROQLF\�QLH�GRVWU]HJDOL�SRWHQFMDáX�ZáDVQHJR�UHJLRQX�L�RJUDQL�
F]DOL� VLĊ� W\ONR� GR� Z\QDMPRZDQLD� SRNRL�� QLH� RIHUXMąF� ĪDGQ\FK� GRGDWNRZ\FK
XVáXJ��=�F]DVHP�]UR]XPLHOL��ĪH�WXU\VWD�FKĊWQLH�EĊG]LH�VSRĪ\ZDá�SRVLáNL�SU]\JR�
WRZDQH�QD�SURGXNWDFK�ORNDOQ\FK�L�UHJLRQDOQ\FK��D�WDNĪH�FKĊWQLH�SR]QD�RNROLFH�
L LFK�ZDORU\�WXU\VW\F]QH��6LNRUVND�:RODN��������

2EHFQLH�Z�JPLQLH�]QDMGXMą�VLĊ����JRVSRGDUVWZD�DJURWXU\VW\F]QH�R�EDUG]R�
]EOLĪRQHM�RIHUFLH�WXU\VW\F]QHM��PLHMVFH�QD�UR]SDOHQLH�RJQLVND��SODF�]DEDZ��PLHM�
VFH�QD�SRVWDZLHQLH�QDPLRWX��SU]\F]HS\�FHPSLQJRZHM��%\ZD�� ĪH�SU]\MPXMH� VLĊ�
WXU\VWyZ�UD]HP�]�LFK�SVHP��NRWHP��LQQ\P�RGSRZLHGQLR�]DEH]SLHF]RQ\P�]ZLH�
U]ąWNLHP��:�JRVSRGDUVWZDFK�PRĪQD�Z\SRĪ\F]\ü�VSU]ĊW�ZRGQ\��PRĪQD�ZĊGNR�
ZDü�� RUJDQL]RZDQH� Vą� SU]HMDĪGĪNL� NRQQH�� D� WDNĪH�PRĪQD� XF]HVWQLF]\ü�Z� OHN�
FMDFK�QDXNL�MD]G\�NRQQHM��3REOLVNLH�ODV\�ERJDWH�Vą�Z�UXQR�OHĞQH��GODWHJR�DJURWX�
U\ĞFL�F]ĊVWR�Z\ELHUDMą�VLĊ�QD�JU]\EREUDQLH��]ELHUDQLH�MDJyG�L�LQQ\FK�RZRFyZ�OH�
ĞQ\FK��

$JURWXU\ĞFL�QDMF]ĊĞFLHM�RIHUXMą�SRNRMH��±�±��RVRERZH��QLH�ZLĊFHM�QLĪ�SLĊü�
SRNRL�Z JRVSRGDUVWZLH��0D�WR�]ZLą]HN�]�RSRGDWNRZDQLHP�G]LDáDOQRĞFL��*RVSR�
GDUVWZR�DJURWXU\VW\F]QH�SRVLDGDMąFH�QLH�ZLĊFHM�QLĪ�SLĊü�SRNRL��]ZROQLRQH MHVW�
] SRGDWNX�GRFKRGRZHJR��

*RVSRGDUVWZD�]DMPXMąFH�VLĊ�SU]\MPRZDQLHP�JRĞFL�QD�Z\SRF]\QHN�PRĪQD�
SRG]LHOLü�]H�Z]JOĊGX�QD�ED]Ċ�UHNUHDF\MQR�Z\SRF]\QNRZą��RNUHĞODMąF�MHGQRF]H�
ĞQLH�MHJR�W\S��-DOLQLN�������
� JRVSRGDUVWZD�XQLZHUVDOQH ± SRZLQQ\ FKDUDNWHU\]RZDü VLĊ�W\P��ĪH�QD�MHJR�

SRZLHU]FKQL�XSUDZLDQH�Vą�URĞOLQ\�]ERĪRZH�L�RNRSRZH��MHVW�UyZQLHĪ�SURGXN�
FMD� ]ZLHU]ĊFD�� ]QDMGXMą� VLĊ� áąNL� L SDVWZLVND�� MHVW� WDNĪH�PLHMVFH�QD�RJQLVNR��
SODF�]DEDZ�L�JLHU��:�JRVSRGDUVWZLH�XQLZHUVDOQ\P�QLH]EĊGQD�MHVW�LQIUDVWUXN�
WXUD�WXU\VW\F]QD��URZHU\��JU\�VWROLNRZH��GRVWĊS�GR�ZyG�SRZLHU]FKQLRZ\FK��
GRVWĊS�GR�REV]DUyZ� OHĞQ\FK��*RVSRGDUVWZR�XQLZHUVDOQH�SRZLQQR�SRVLDGDü�
ZV]\VWNLH�SRGVWDZRZH�XU]ąG]HQLD�VSRUWRZR�UHNUHDF\MQH�L�ZV]HONLH�XGRJRG�
QLHQLD�GOD�Z\SRF]\ZDMąF\FK�WXU\VWyZ��

� JRVSRGDUVWZD�GOD�URG]LQ�]�PDá\PL�G]LHüPL ± SRZLQQ\�]DSHZQLü�UyĪQRUD�
NLH�DWUDNFMH��UyĪQRURGQRĞü�]ZLHU]ąW�JRVSRGDUVNLFK�L�EH]SLHF]Q\�GR�QLFK�GR�
VWĊS��Z\EXGRZDQ\�L�Z\SRVDĪRQ\�Z DWUDNF\MQH�XU]ąG]HQLD�SODF�]DEDZ�L�JLHU��
VSU]ĊW� VSRUWRZR�UHNUHDF\MQ\� �URZHU\�� KXODMQRJL�� VDQNL�� JU\���*RVSRGDUVWZD�
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SRZLQQ\�SU]\JRWRZDü�SRPLHV]F]HQLD�GOD�G]LHFL��E\�Z�UD]LH�QLHVSU]\MDMąF\FK�
ZDUXQNyZ� DWPRVIHU\F]Q\FK� PRJá\� RQH� Z� VSRVyE� XUR]PDLFRQ\� VSĊG]Dü�
ZROQ\�F]DV��3RQDG�SRáRZD�VSRĞUyG�EDGDQ\FK�ZáDĞFLFLHOL�JRVSRGDUVWZ�RUJD�
QL]XMH�LPSUH]\�ZH�ZáDVQ\P�]DNUHVLH��

� JRVSRGDUVWZD�GOD�QLHSHáQRVSUDZQ\FK ± SU]\MPXMH�VLĊ��ĪH�Z�QDV]\P�NUDMX�
FR�VLyGPD�RVRED�QLH�MHVW�Z SHáQL�VSUDZQD��3U]\JRWRZDQLH�GOD�WHM�JUXS\�JRĞFL�
ZLąĪH� VLĊ� ]H� V]F]HJyOQ\P� SU]\JRWRZDQLHP� EXG\QNX�� SRPLHV]F]HĔ� L� RVyE�
VSUDZXMąF\FK� QDG]yU�� GODWHJR� WHĪ� QLH� NDĪGH� JRVSRGDUVWZR� EĊG]LH�Z� VWDQLH�
SU]\Mąü�JRĞFL�R�RJUDQLF]RQHM�VSUDZQRĞFL��'R�JUXS\�QLHSHáQRVSUDZQ\FK�]DOL�
F]D�VLĊ�RVRE\��SRUXV]DMąFH�VLĊ�R�NXODFK�L�ODVNDFK��QD�Zy]NDFK�LQZDOLG]NLFK��
RVRE\� R� EDUG]R� QLVNLP� Z]URĞFLH�� ] G\VIXQNFMą� QDU]ąGX� Z]URNX�� JáXFK\FK�
L QLHGRVá\V]ąF\FK��D�WDNĪH�FKRU\FK�R�QLHZLGRF]Q\P�NDOHFWZLH �ĝZLHWOLNRZ�
VND���������:�RVWDWQLP�RNUHVLH�ZLHOH�JRVSRGDUVWZ�SRGSLVDáR�XPRZ\�]�3DĔ�
VWZRZ\P�)XQGXV]HP�5HKDELOLWDFML�2VyE�1LHSHáQRVSUDZQ\FK�L�SU]\VWRVRZD�
áR� SRNRMH� L� ]DSOHF]H� GOD� W\FK� RVyE�� :� UDPDFK� WXUQXVX� UHKDELOLWDF\MQHJR�
PRĪQD�Z\EUDü�VLĊ QD�Z\SRF]\QHN�Z�JRVSRGDUVWZLH DJURWXU\VW\F]Q\P�

� JRVSRGDUVWZD�GOD�RVyE�Z�SRGHV]á\P�ZLHNX ± WDNL� W\S�JRVSRGDUVWZD�Z\�
PDJD� SRGREQHJR� Z\SRVDĪHQLD� MDN� GOD� RVyE� QLHSHáQRVSUDZQ\FK�� DOH� RVyE�
VWDUV]\FK� QLH� QDOHĪ\� L]RORZDü� RG�PáRGV]HJR� SRNROHQLD�� 2VRE\� VWDUV]H� ]D�
]Z\F]DM�PDMą�Z\ĪV]H�Z\PDJDQLD�� SU]\MHĪGĪDMą� F]ĊVWR�SR]D� VH]RQHP�XUOR�
SRZ\P��E\�XQLNQąü�XSDáX��%\ZD��ĪH�RG�NZDWHURGDZF\�RF]HNXMą�VWZRU]HQLD�
RGSRZLHGQLHJR�NOLPDWX��FLV]\�L�VSRNRMX��]DEH]SLHF]HQLD�SRPRF\�PHG\F]QHM��
XUR]PDLFRQHM�NXFKQL�L�IDFKRZRĞFL�NXOLQDUQHM��
:� EUDQĪ\� DJURWXU\VW\F]QHM�� SRGREQLH� MDN� Z� NDĪGHM� LQQHM�� SDQXMH� VSRUD�

NRQNXUHQFMD��GODWHJR�F]ĊĞü�JRVSRGDUVWZ�Z\ELHUD�VSHFMDOL]DFMĊ��NWyUHM�FHOHP�MHVW�
VNXWHF]QLHMV]H�SU]\FLąJQLĊFLH�WXU\VWyZ��-HGQ\P�]H�VSRVREyZ�QD�WR�MHVW�WZRU]H�
QLH�JRVSRGDUVWZ�HNRORJLF]Q\FK��F]\OL�W]Z��HNRWXU\VW\ND��NWyUD�MHVW�GHILQLRZDQD�
MDNR� Z\SRF]\QHN� X� UROQLND� SURZDG]ąFHJR� F]\QQH� JRVSRGDUVWZR� UROQH�� ] ]D�
FKRZDQLHP� RNUHĞORQ\FK� VWDQGDUGyZ�� QS�� RIHURZDQLH� HNRORJLF]Q\FK� SRPLHV]�
F]HĔ�� HNRORJLF]QHM� Ī\ZQRĞFL� ]� FHUW\ILNDWHP��.RQNXUHQFMą�ZĞUyG� JRVSRGDUVWZ�
PRJą�E\ü�WH SU]\VWRVRZDQH�GR�SU]\MĊFLD�RVyE�QLHSHáQRVSUDZQ\FK L�QLH�FKRG]L�
WX�W\ONR�R�QLHSHáQRVSUDZQRĞü�UXFKRZą��DOH�UyZQLHĪ�VHQVRU\F]Qą�L�LQWHOHNWXDOQą�
�3URFKRURZLF] �������

:LHOX�PLHV]NDĔFyZ�JPLQ\� -DQyZ� WZLHUG]L�� ĪH�JPLQD�PRĪH� W\ONR�]\VNDü�
QD�SU]\MD]GDFK�WXU\VWyZ��]ZLĊNV]\�VLĊ�VSU]HGDĪ�SURGXNWyZ�UHJLRQDOQ\FK��SRG�
Z\ĪV]DMąF�MHGQRF]HĞQLH�EXGĪHW�JPLQ\��D�WDNĪH�PRĪQD�SR]QDü�ZLHOX�FLHNDZ\FK�
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OXG]L�� SRUR]PDZLDü�� Z\PLHQLü� SRJOąG\� L ZLHOH� VLĊ� QDXF]\ü�� 0RĪQD� UyZQLHĪ�
SRGV]NROLü�MĊ]\N�REF\��SU]\MPXMąF�WXU\VWyZ�]DJUDQLF]Q\FK��NWyU]\�FKĊWQLH�RG�
ZLHG]DMą� SROVNą�ZLHĞ�� =ZLĊNV]ą� VLĊ� GRFKRG\� VDP\FK�ZáDĞFLFLHOL� JRVSRGDUVWZ�
UROQ\FK�� NWyUH� SURZDG]ą� G]LDáDOQRĞü� SR]DUROQLF]ą�� :ĞUyG� DQNLHWRZDQ\FK� DĪ�
���� XZDĪD�� ĪH� QDVWąSL� SRSUDZD� HVWHW\NL� ZVL�� SROHSV]\ VLĊ� VWDQGDUG� GUyJ�
L RĞZLHWOHQLD��MDN�UyZQLHĪ�SRV]HU]\�VLĊ�RIHUWD�XVáXJRZD�QLH�W\ONR�GOD�WXU\VWyZ��
=H�ZV]\VWNLHJR�EĊGą�UyZQLHĪ�NRU]\VWDOL�PLHV]NDĔF\��

$QNLHWRZDQL�Z\SRZLHG]LHOL�VLĊ�UyZQLHĪ�QD�WHPDW�ZSá\ZX�DJURWXU\VW\NL�QD�
WZRU]HQLH�QRZ\FK�SRGPLRWyZ�JRVSRGDUF]\FK��3RZVWDáR�ZLHOH�ILUP��PLĊG]\�LQ�
Q\PL�� WUDQVSRUWRZH��JDVWURQRPLF]QH�� UHPRQWRZH��RJURGQLF]H��VSU]ąWDMąFH��Z\�
SRĪ\F]HQLD� VSU]ĊWX� VSRUWRZHJR�� :LHOX� PLHV]NDĔFyZ� PRĪH� ĞZLDGF]\ü� WDNĪH�
XVáXJL�SU]HZRGQLFNLH��REVáXJXMąF� WXU\VWyZ�]�NZDWHU�DJURWXU\VW\F]Q\FK� L�SU]\�
E\ZDMąF\FK�QD�MHGHQ�G]LHĔ��

:HGáXJ�PLHV]NDĔFyZ�JPLQ\�� ]� DJURWXU\VW\NL�Z\QLNDMą�NRU]\ĞFL� VSRáHF]�
QH�
� DNW\ZL]DFMD�]DZRGRZD�± WDN�WZLHUG]L�����EDGDQ\FK
� QDXND�MĊ]\NyZ�REF\FK�± ���
� REFRZDQLH�]�LQQ\PL�NXOWXUDPL�± ���
� Z]URVW�WROHUDQFML�± ���
� Z]URVW�ĞZLDGRPRĞFL�ZáDVQ\FK�]Z\F]DMyZ�L�WUDG\FML�± ���
� SRV]HU]HQLH�NRQWDNWyZ�VSRáHF]Q\FK�± ���
� LQWHJUDFMD�ĞURGRZLVND�ZLHMVNLHJR�± �����

$JURWXU\VW\ND�WR�QLH�W\ONR�NRU]\ĞFL��DOH�UyZQLHĪ�SHZQH�]DJURĪHQLD��R�NWy�
U\FK�UyZQLHĪ�Z\SRZLHG]LHOL�VLĊ�PLHV]NDĔF\�JPLQ\��1DMZLĊNV]\P�]DJURĪHQLHP�
VSRáHF]Q\P� VSRZRGRZDQ\P� Z]PRĪRQ\P� UXFKHP� WXU\VW\F]Q\P� Vą� NRQIOLNW\�
PLĊG]\� OXGQRĞFLą� ORNDOQą��D�RGZLHG]DMąF\PL��������1D�NROHMQHM�SR]\FML�]QDM�
GXMH� VLĊ�SRF]XFLH�QLHVSUDZLHGOLZRĞFL� �������=GHF\GRZDQLH�PQLHMV]\P�]DJUR�
ĪHQLHP� MHVW� SURVW\WXFMD� ������ QDUNRPDQLD� ����� D� WDNĪH� SRJRUV]HQLH� MDNRĞFL�
L ]PLDQ\� ORNDOQHM� WUDG\FML� NXOWXURZHM� ������1LHVWHW\��PLHV]NDĔF\� WZLHUG]ą�� ĪH�
ZUD]�]�SU]\MD]GHP�GXĪHM�JUXS\�WXU\VWyZ�QDVWąSLá�Z]URVW�SU]HVWĊSF]RĞFL��������
,QQH��D�ZĞUyG�QLFK��]D]GURĞü�OXG]ND�������

2EFH�QLH�Vą�UyZQLHĪ�G]LDáDQLD�SURHNRORJLF]QH��NWyUH�VSU]\MDMą�UR]ZRMRZL�
DJURWXU\VW\NL �WDE�����
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7DEHOD��
']LDáDQLD�SURHNRORJLF]QH�VSU]\MDMąFH�DJURWXU\VW\FH�Z�RSLQLL�PLHV]NDĔFyZ

:\V]F]HJyOQLHQLH� /LF]ED�RGSRZLHG]L� �
6HJUHJDFMD�RGSDGyZ� �������
2F]\V]F]DOQLH�ĞFLHNyZ� �������
2JUDQLF]HQLH�PLQHUDOQ\FK�QDZR]yZ�L FKHPLF]Q\FK�ĞURG�
NyZ�RFKURQ\�URĞOLQ�

�����
2SLHND�QDG�SRPQLNDPL�SU]\URG\� �������
3RQRZQH�Z\NRU]\VWDQLH�RSXV]F]RQ\FK�SRPLHV]F]HĔ� �������
6WRVRZDQLH�SUHSDUDWyZ�UR]NáDGDMąF\FK�]DQLHF]\V]F]HQLD�
RUJDQLF]QH�Z�V]DPELH�

�����
8Ī\ZDQLH�RSDNRZDĔ�]ZURWQ\FK�OXE�SDSLHURZ\FK� �������
8Ī\ZDQLH�HQHUJRRV]F]ĊGQ\FK�VSU]ĊWyZ�L�ĪDUyZHN� �������
,QQH� ��
ħUyGáR�� RSUDFRZDQLH�ZáDVQH�QD�SRGVWDZLH�SU]HSURZDG]RQ\FK�EDGDĔ�

0LHV]NDĔFyZ�JPLQ\�-DQyZ�]DS\WDQR�UyZQLHĪ�R�QHJDW\ZQH�]PLDQ\�Z�ĞUR�
GRZLVNX�SU]\URGQLF]\P� VSRZRGRZDQ\P� UXFKHP� WXU\VW\F]Q\P��=GHF\GRZDQD�
ZLĊNV]RĞü� UHVSRQGHQWyZ� ���� RVyE�  � ����� GHNODURZDáD�� ĪH� RGZLHG]DMąF\� QLH�
SRZRGXMą� ZLĊNV]\FK� ]PLDQ� ]� ĞURGRZLVNX� QDWXUDOQ\P��:� SU]HFLZLHĔVWZLH� GR�
QLFK����PLHV]NDĔFyZ� ������ WZLHUG]LáR�� ĪH� WXU\ĞFL� MHGQDN�SU]\F]\QLDMą� VLĊ�GR�
GHZDVWDFML�SU]\URG\��3DQXMH�RSLQLD��ĪH�Ä1LH�V]DQXMą��ER�WR�QLH�MHVW�LFK´��

=DUyZQR� PLHV]NDĔF\�� NWyU]\� QLH� SURZDG]ą� JRVSRGDUVWZ� DJURWXU\VW\F]�
Q\FK��MDN�L�NZDWHURGDZF\ XZDĪDMą��ĪH�GXĪ\�ZSá\Z�QD�UR]ZyM�DJRWXU\VW\NL�PDMą�
ZáDG]H�ORNDOQH��7R�LFK�G]LDáDQLD�± PLĊG]\�LQQ\PL�]ZROQLHQLD�]�SRGDWNX��OLF]QH�
V]NROHQLD��NXUV\��GRUDG]WZR�± VSU]\MDMą�WHPX�UR]ZRMRZL�

3URZDG]HQLHP�JRVSRGDUVWZD�DJURWXU\VW\F]QHJR��D�UDF]HM�Z\QDMPHP�SRNRL�
GOD WXU\VWyZ��Z�FHOX�GRGDWNRZHJR�ĨUyGáD�GRFKRGX�]DMPXMą�VLĊ�RVRE\�Z�UyĪQ\P�
ZLHNX��=DUyZQR�WH�R PDá\P�VWDĪX�Z�SUDF\�UROQLF]HM��MDN�L�RVRE\�]�GáXJROHWQLP�
VWDĪHP�Z� UROQLFWZLH�� 7XWDM� QLH�PD� UHJXá\�� OLF]\� VLĊ� SU]HGVLĊELRUF]RĞü� L� ZL]MD�
SU]\V]áRĞFL��.ZDWHURGDZFD�SU]HGH�ZV]\VWNLP�SRZLQLHP�OXELü�OXG]L��D�QDMOHSLHM�
E\�FDáD�URG]LQD�ZáąF]\áD�VLĊ�Z�SUDFĊ�WZRU]ąF�RIHUWĊ�WXU\VW\F]Qą��NWyUD�]QDMG]LH�
X]QDQLH�ZĞUyG�SU]\E\ZDMąF\FK�QD�ZLHĞ��
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:\NV]WDáFHQLH� E\áR� ]UyĪQLFRZDQH�� L� WDN� ]DZRGRZ\P� UROQLF]\P� OHJLW\�
PRZDáR�VLĊ����UROQLNyZ� ĞUHGQLP�LQQ\P�QLĪ�UROQLF]H�± �����Z\ĪV]H�UROQLF]H�
SRVLDGDáR����JRVSRGDU]\��D�Z\ĪV]H�LQQH�QLĪ�UROQLF]H�����1DMZLĊFHM�RVyE�SR�
VLDGDáR�Z\NV]WDáFHQLH�Z\ĪV]H�LQQH�QLĪ�UROQLF]H�± �����

:�JUXSLH� DQNLHWRZDQHM� ]QDOD]áR� VLĊ� ����RVyE�Z�ZLHNX���±��� ODW�� D� QD�
VWĊSQLH������ WR�RVRE\�Z�ZLHNX���±��� ODW��Z�ZLHNX���±��� ODW� E\áR����RJyáX�
EDGDQ\FK��.ZDWHURGDZF\� GR� ���� URNX� Ī\FLD� VWDQRZLOL� WXWDM� QDMZLĊNV]ą� JUXSĊ�
EDGDQ\FK�L�VWDQRZLOL������

:ĞUyG�WHM�JUXS\�]QDOD]á\�VLĊ�RVRE\��NWyUH�XF]ą�VLĊ�OXE�SRGZ\ĪV]DMą�VZRMH�
Z\NV]WDáFHQLH��������GZD�SURFHQW�VWDQRZLOL�HPHU\FL�L�UHQFLĞFL������]DMPXMąF\�
VLĊ�W\ONR�JRVSRGDUVWZHP�UROQ\P��Z�W\P�DJURWXU\VW\Ną��3URZDG]ąF\�GRGDWNRZą�
G]LDáDOQRĞü�JRVSRGDUF]ą��QD�]DVDGDFK�SáDFHQLD�SRGDWNX��]DMPRZDáR�VLĊ����DQ�
NLHWRZDQ\FK��

ĝZLDGF]HQLH� XVáXJ� DJURWXU\VW\F]Q\FK� VWZDU]D� ZLHOH� QRZ\FK� PRĪOLZRĞFL�
GOD� VSRáHF]QRĞFL� ZLHMVNLHM�� PLĊG]\� LQQ\PL� Z� VIHU]H� HNRQRPLF]QHM�� -HGQ\P�
] SURILWyZ�Sá\QąF\FK�]�SURZDG]HQLD� WHM�G]LDáDOQRĞFL�MHVW�DNW\ZL]DFMD�SU]HGVLĊ�
ELRUF]RĞFL�OXGQRĞFL�ZLHMVNLHM��*RVSRGDU]H��NWyU]\�SRGMĊOL�VLĊ�WDNLHM�G]LDáDOQRĞFL�
L�RGQRV]ą�Z�WHM�G]LHG]LQLH�VXNFHV\��SU]\F]\QLDMą�VLĊ�GR�DNW\ZL]DFML�LQQ\FK�OX�
G]L�� :]UDVWDMąFD� NRQNXUHQFMD� QD� U\QNX� XVáXJ� DJURWXU\VW\F]Q\FK� VSUDZLD�� ĪH�
NZDWHURGDZF\�Vą�]PXV]HQLH�GR�FLąJáHJR�GRVNRQDOHQLD�L UR]V]HU]DQLD�ZDFKODU]D�
RIHURZDQ\FK�SU]H]�VLHELH�XZDJ��FR�QLH�SR]ZDOD�LP�QD�SR]RVWDQLH�ÄZ PLHMVFX´��

:DĪQą�]DOHWą�Z\QLNDMąFą�]H�ĞZLDGF]HQLD�XVáXJ�WXU\VW\F]Q\FK�QD�ZVL��MHVW�
GRGDWNRZ\� GRFKyG� Z� JRVSRGDUVWZLH�� -HVW� WR� QLHNLHG\� JáyZQD� SU]\F]\QD� GOD�
NWyUHM�SURZDG]RQD�MHVW�WD�G]LDáDOQRĞü��'RFKyG�X]\VNLZDQ\�MHVW�PLĊG]\�LQQ\PL�
]H� ĞZLDGF]HQLD� XVáXJ� QRFOHJRZ\FK�� Ī\ZLHQLRZ\FK�� F]\� VSU]HGDĪ\� SURGXNWyZ�
UROQ\FK�]�ZáDVQHJR�JRVSRGDUVWZD��3URGXNW\�WH��QS��PLRG\��QDOHZNL��MDMD��F]ĊVWR�
VSU]HGDZDQH� Vą� EH]SRĞUHGQLR� WXU\VWRP� �SR� FHQDFK� Z\ĪV]\FK� QLĪ� KXUWRZH��
]ZáDV]F]D� JG\� SRVLDGDMą� DWHVW� ]GURZHM� Ī\ZQRĞFL�� OXE� RVRERP� SURZDG]ąF\P�
Ī\ZLHQLH�]ELRURZH��7XU\VWD�SRV]XNXMąF\�EOLVNRĞFL�]�QDWXUą�MHVW�ERZLHP�JRWyZ�
]DSáDFLü�Z\ĪV]ą�FHQĊ��E\�PLHü�SHZQRĞü��ĪH�RIHURZDQH�PX�SURGXNW\�Vą�ĞZLHĪH�
L QDWXUDOQH��'RGDWNRZ\�GRFKyG�PRĪQD�X]\VNDü�WDNĪH�SU]H]�G]LDáDOQRĞü�]ZLą]D�
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Qą�]�WXU\VW\Ną�ZLHMVNą�L�UHNUHDFMą��QS��SRSU]H]�SURZDG]HQLH�VWDGQLQ\�NRQL��V]Ny�
áHN�MHĨG]LHFNLFK��F]\�Z\SRĪ\F]DQLH�VSU]ĊWX�ZRGQHJR��-HĪHOL�JPLQD�SRVLDGD�Z\�
VRNLH�ZDORU\�SU]\URGQLF]H�OXE�NOLPDW\F]QH��WXU\VWD�]RERZLą]DQ\�MHVW�GR�]DSáD�
FHQLD�RSáDW\�NOLPDW\F]QHM��QLH]DOHĪQLH�RG�FHQ\�XVáXJ�WXU\VW\F]Q\FK��3RZV]HFK�
QH� MHVW� UyZQLHĪ� UHVWDXURZDQLH� ]DEXGRZDĔ� KLVWRU\F]Q\FK� ]QDMGXMąF\FK� VLĊ� QD�
REV]DUDFK� ZLHMVNLFK�� D� WDNĪH LFK� QRZ\� Z\NRU]\VWDQLH� Z� VSRVyE� SU]\QRV]ąF\�
]\VNL��6WU]HPELFNL��������

.ROHMQ\P�SURILWHP�PRĪH�E\ü�UR]ZyM�U]HPLRVáD�L�WZyUF]RĞFL�OXGRZHM��7X�
U\ĞFL�SU]HE\ZDMąF\�QD�XUORSLH�Vą�EDUG]LHM�UR]U]XWQL�ILQDQVRZR�QLĪ�Z�Ī\FLX�FR�
G]LHQQ\P��1DE\ZDMą�FKĊWQLHM�ZLHOH� WRZDUyZ�L�XVáXJ��ZVSLHUDMąF�Z�WHQ�VSRVyE�
UR]ZyM�QS��SU]HP\VáX�SDPLąWNDUVNLHJR��=D�Z\URE\� WZyUF]RĞFL� OXGRZHM��KDIW\��
U]HĨE\�� REUD]\��� MDN� L� U]HPLHĞOQLF]H� �Z\URE\� ]H� VNyU\�� PHWDOX�� GUHZQD�� Vą�
VNáRQQL�]DSáDFLü�Z\ĪV]ą�FHQĊ��QLĪ�FHQD� U\QNRZD��7R�ZáDĞQLH�G]LĊNL� WHPX�QLH�
NWyUH�SXQNW\�XVáXJRZH��QS��VWDUH�NXĨQLH�PDMą�V]DQVĊ�QD�RGQRZLHQLH�G]LDáDOQR�
ĞFL�� SR� RGSRZLHGQLP� SU]HEUDQĪRZLHQLX� QD� NXĨQLH� DUW\VW\F]QH� �0DUNV� L� LQ��
������

3URZDG]HQLH�DJURWXU\VW\NL�ZLąĪH�VLĊ�UyZQLHĪ�]�SRVWĊSHP�Z�KRGRZOL��SUR�
GXNFML� UROQLF]HM� L� RJURGQLF]HM� 'XĪ\P� ]DLQWHUHVRZDQLHP�FLHV]\áD� VLĊ� KRGRZOD�
NRQL�� Ny]�� ]ZLHU]ąW� IXWHUNRZ\FK� GOD� FHOyZ� UHNUHDF\MQ\FK�� 3RZVWDá\� WHĪ� PDáH�
IDUP\��NWyUH�FKĊWQLH�RGZLHG]DQH�Vą�SU]H]�]RUJDQL]RZDQH�JUXS\�G]LHFL�]�SU]HG�
V]NROL�L�V]Nyá��:�UDPDFK�=LHORQHM�6]NRá\�G]LHFL�SU]\MHĪGĪDMą�GR�JRVSRGDUVWZD�
SR]QDü�]ZLHU]ĊWD��SWDFWZR�GRPRZH��D�WDNĪH�]D SRPRFą ZáDĞFLFLHOL�QDXF]\ü�VLĊ�
SLHF�FKOHE��OHSLü�SLHURĪNL�LWG��:�WDNL�VSRVyE�UyZQLHĪ�PRĪQD�]ZLĊNV]\ü�VZyM�GR�
FKyG�Z�JRVSRGDUVWZLH��

3U]HSURZDG]DMąF� EDGDQLD� DQNLHWRZH� ZĞUyG� PLHV]NDĔFyZ� JPLQ\� -DQyZ��
QLH�]DSRPQLDQR�R�NZDWHURGDZFDFK��&]\�Z\SRF]\ZDMą�ZH�ZáDVQ\FK�JRVSRGDU�
VWZDFK�UROQ\FK��Z�MDNLP�F]DVLH�Z\MHĪGĪDMą�QD�Z\SRF]\QHN��Z\MHĪGĪDMą�]RVWD�
ZLDMąF� JRVSRGDUVWZR�G]LHFLRP�� D�PRĪH� SURV]ą� R� SRPRF� VąVLDGyZ��7H� S\WDQLD�
]DGDQR�ZLHOX�PLHV]NDĔFRP��

:áDĞFLFLHOH�JRVSRGDUVWZ�ĞZLDGF]ąF\FK�XVáXJL�DJURWXU\VW\F]QH�QDMF]ĊĞFLHM�
Z\SRF]\ZDMą�SR]D�VH]RQHP��7XWDM������JRVSRG\Ĕ�MHG]LH�]�PĊĪHP�]RVWDZLDMąF�
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GRP�SRG�RSLHNą�G]LHFLRP��1DMF]ĊĞFLHM�MHVW�WR�URG]LQD�ZLHORSRNROHQLRZD�L�PRĪ�
QD�VZRERGQLH�Z\MHFKDü��=�NROHL�����NRELHW�Z\MHĪGĪD�GR�VDQDWRULXP��7R�GREU\�
]QDN��ĪH�NRELHW\�GEDMą�R�VZRMH�]GURZLH��EąGĨ�WHĪ�NRU]\VWDMą�]�RSLHNL�PHG\F]QHM�
Z�FHOX�SRSUDZ\�NRQG\FML�]GURZRWQHM��0áRG]L�NZDWHURGDZF\�QDMF]ĊĞFLHM�Z\MHĪ�
GĪDMą�]LPQą��E\�SRV]XVRZDü�QD�QDUWDFK��EąGĨ�WHĪ�VNRU]\VWDü�]�RIHUW\�ELXUD�SR�
GUyĪ\�L�Z\SRF]ąü�Z�FLHSá\FK�NUDMDFK��

=�WDEHOL���]DZLHUDMąFHM�Z\QLNL�RGSRZLHG]L�DQNLHWRZDQ\FK��PRĪQD�VWZLHU�
G]Lü��LĪ�QDMZLĊFHM�RVyE�NRU]\VWD�]�LQWHUQHWX��1LH�G]LZLP\�VLĊ��JG\Ī�NDĪGD�ILUPD��
LQVW\WXFMD� L� ELXUR� SRVLDGDMą� G]LĞ� ZáDVQą� ZLWU\QĊ�� 1D� VWURQDFK� LQWHUQHWRZ\FK�
PRĪHP\�]QDOHĨü�RIHUWĊ�XVáXJ�ĞZLDGF]RQ\FK�SU]H]�KRWHO��SHQVMRQDW��VDQDWRULXP��
RELHNW�WXU\VW\F]Q\��

7DEHOD��
:\SRF]\QHN�ZáDĞFLFLHOL�JRVSRGDUVWZ�DJURWXU\VW\F]Q\FK�± Z\EyU�LQIRUPDFML�

R Z\MHĨG]LH��PRĪQD�Z\EUDü�NLOND�RGSRZLHG]L�
:\V]F]HJyOQLHQLH� 3URFHQW�RGSRZLHG]L

5RG]LQD�]QDMRPL� ��
7HOHZL]MD��SUDVD �
,QWHUQHW� ��
.DWDORJL� ��
%LXUR�SRGUyĪ\� �
2UJDQL]DFMH�NRĞFLHOQH� ��
%LXUD�LQIRUPDFML�WXU\VW\F]QHM� ��
3\WDP�OHNDU]D��NOLPDW� ��
ħUyGáR�� RSUDFRZDQLH�ZáDVQH�QD�SRGVWDZLH�NZHVWLRQDULXV]D�DQNLHW\�

2VRE\�Z\UDĪDMąFH�FKĊü�VNRU]\VWDQLD�]�RIHUW\�VDQDWRU\MQHM��QDMF]ĊĞFLHM�S\�
WDMą� OHNDU]D� R� PLHMVFH� UHNUHDFML� L� UHKDELOLWDFML�� JG\Ī� MHVW� WR� F]ĊVWR� ]ZLą]DQH�
] NOLPDWHP� D�WDNĪH�GROHJOLZRĞFLDPL�]GURZRWQ\PL��1D�LQIRUPDFMĊ�RG�OHNDU]D�OL�
F]\�QDMF]ĊĞFLHM�����DQNLHWRZDQ\FK��1DMPQLHM�RVyE�NRU]\VWD�]�UHNODP\�Z�SUD�
VLH�L�WHOHZL]ML�RUD]�]�ELXUD�SRGUyĪ\��:\QLND�WR�F]ĊVWR�]�EUDNX�]DXIDQLD�GR�W\FK�
PHGLyZ��D MHĞOL�FKRG]L�R�ELXUD�SRGUyĪ\�� WR�QDMF]ĊĞFLHM�Vą�XV\WXRZDQH�Z�GXĪHM�
RGOHJáRĞFL� RG� PLHMVFD� ]DPLHV]NDQLD� L� ]DVWĊSRZDQH� MHVW� SU]H]� LQWHUQHW�� :LHOH�
RVyE�NRU]\VWD�]�Z\MD]GyZ�SURSRQRZDQ\FK�SU]H]�RUJDQL]DFMH�NRĞFLHOQH��������
6ą� WR� QDMF]ĊĞFLHM� Z\MD]G\� GR� VDQNWXDULyZ��PLHMVF� ĞZLĊW\FK�� D� WDNĪH� Z\MD]G\
]ZLą]DQHFK� ]� WHUPLQDPL� ĞZLąW� NRĞFLHOQ\FK�� -DN� WZLHUG]ą� DQNLHWRZDQL� GREU\P�
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GRUDGFą� MHVW� URG]LQD� L� ]QDMRPL� L� F]ĊVWR� Z\ELHUDMą� VLĊ� Z� PLHMVFD� VSUDZG]RQH�
SU]H]�RVRE\�LP�EOLVNLH��������

-HĞOL� FKRG]L�R�Z\MD]G\�]DJUDQLF]QH� WR� F]ĊĞFLHM�Z\ERUX� WDNLHJR�GRNRQXMą�
RVRE\�GR����URNX�Ī\FLD��6WDUV]H�RVRE\��]H�Z]JOĊGX�QD�QLHNRU]\VWQą�]PLDQĊ�NOL�
PDWX��D� WDNĪH�GXĪH�RGOHJáRĞFL��ZROą�Z\SRF]\ZDü�QD� WHUHQLH�NUDMX�OXE�Z�PLHM�
VFRZRĞFLDFK� SU]\JUDQLF]Q\FK�� *yU\� NRFKDMą� SUDZLH� ZV]\VF\� ������� GODWHJR�
Z\ELHUDMą�Z\SRF]\QHN�]LPą�± MDN�Z\SRZLDGDMą�VLĊ�± ÄEH]�ĞQLHJX�QLH�PD�]LP\��
D JyU\�Vą�SHZQLHMV]H��ĪH�WDP�EĊG]LH�OHĪDá´��

:LHOX�DQNLHWRZDQ\FK�FKZDOL�VRELH�NUyWNLH�SRE\W\�X�URG]LQ\��������JáyZ�
QLH�X�G]LHFL��NWyUH�Z\MHFKDá\�GR�V]NRá\�GR�PLDVWD�L�WDP�]QDOD]á\�SUDFĊ��1D�ZLHĞ�
QLH�MDGą��QR�FK\ED�ĪH�SRGSDWU]Hü�MDN�UDG]ą�VRELH� DJURWXU\ĞFL�QD� LQQ\P�WHUHQLH�
������

.LOND�RVyE�VSRĞUyG�DQNLHWRZDQ\FK�Z\ELHUD�VLĊ�SR]D�JUDQLFĊ�3ROVNL�������
D WR�GODWHJR��ĪH�G]LHFL�Z\MHFKDá\�Z�SRV]XNLZDQLX�SUDF\��=QDOD]á\�SUDFĊ�L�]DSUD�
V]DMą�URG]LFyZ��E\ PRJá\�]REDF]\ü�MDN�VLĊ�WDP�Ī\MH�L�]ZLHG]Lü�PLDVWD�L RNROLFH��
:\MD]G\�G]LHFL�GR�LQQHJR�NUDMX��PDMą�UyZQLHĪ�VZRMH�]DOHW\��/DWHP�]DSUDV]DMą�
VZRLFK�]QDMRP\FK� L� SU]\MHĪGĪDMą�QD�NLOND�GQL� UD]HP�]�QLPL��0RJą�SRFKZDOLü�
VLĊ�Ī\FLHP�QD�ZVL��VPDF]Qą�SROVNą�NXFKQLą�L�QLH�Z\NOXF]RQH��ĪH�Z SU]\V]áRĞFL�
SU]\MDGą�WX�]H�VZRLPL�URG]LFDPL�OXE�URG]LQDPL��:�WHQ�VSRVyE�UyZQLHĪ�SURPXMH�
VLĊ�SROVNą�DJURWXU\VW\NĊ��

:�DUW\NXOH�ZVND]DQR�QD�ZDĪQH�PLHMVFH�DJURWXU\VW\NL�Z�JPLQLH�-DQyZ��-H�
ĞOL�RGZLHG]L�VLĊ�WĊ�JPLQĊ�UR]U\ZNRP�QLH�EĊG]LH�NRĔFD��:�RVWDWQLFK�ODWDFK�FRUD]�
ZLĊFHM�RVyE�RGZLHG]D�WĊ�JPLQĊ��D�WR�]D�VSUDZą�HGXNDFML�VSRUWRZHM��NWyUą�RIHUXMą�
WU]\�NOXE\� VSRUWRZH��SURZDG]ąFH� ]DMĊFLD� ]�ZDONL�7DHNZRQGR��Z�SLáFH�QRĪQHM��
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